INVESTMENT SERVICES PRICE LIST

By Hipotekarna banka AD Podgorica

Podgorica, February 2025.



GENERAL PROVISIONS

For the purpose of implementing the adopted business policy of Hipotekarna banka AD Podgorica
(hereinafter: the Bank), this Price List establishes the amounts of fees charged by the Bank for
providing investment services.

The Bank operates at the adopted rates, bearing in mind the entirety of the Bank's interest and its
clients' interests. The fees set out in this Price List are stated in their maximum amounts.

The Director of the Financial Markets Sector is authorized to negotiate and make a decision on the
price for carrying out the operations defined under this Price List as such (upon agreement), as well
as for the activities not regulated by this Price List, taking into consideration the costs, business
interests and the revenues of the Investment Banking Department.

For the clients of particular importance for the business of the Investment Banking Department, the
Director of the Bank's Financial Markets Sector may reduce the fees prescribed by this Price List,
which is subject to the prior approval by the Executive Director for Corporate and Financial
Markets.

The status of the client of particular importance is established in each individual case and it is
acquired on the ground of:

» Range of the services used;

¢ Recognizing long-term business interest;

e The importance of the client, etc.

Fees for providing the Bank’s investment services are determined for:

¢ Opening a financial instruments’ account;

¢ Accepting and transferring the orders relating to one or more financial instruments;

¢ Execution of an order on behalf of a client;

« Safekeeping and administration of financial instruments on behalf of a client;

e Collection of receivables from securities and other financial instruments held by the client in the
account, on grounds of maturity, interest and dividends;

¢ Approving loans and borrowings to an investor to enable the conclusion of a transaction with one
or several financial instruments;

¢ Researching and financial analysis or general recommendations concerning the transactions with
financial instruments;

¢ Investment advisory;

e Securities lending;

* Repo and reverse repo operations

¢ Other services (representation of shareholders at shareholders' meetings and corporate actions,
upon the authorization by a Bank’s client ...).



COMMISSIONS AND FEES

Para. | Type of service Commission
1. Opening and maintaining account
1.1 Opening account for financial instruments Free of charge
Opening and maintaining purposed accounts
1.2 p 5 115 purpe Free of charge
for additional (custodian) services
2. Order execution on behalf of client
2.1. Order acceptance and transmission Free of charge
2.2. Withdrawal and change of order Free of charge
Commission for purchase and sale of
securities:
Domestic market - Transaction with shares 0.75% per transaction, minimum €16
listed on the regulated market
Domestic market - Transaction with debt 0.35% per transaction, minimum €17
securities listed on the regulated market
Domestic market - Transaction in shares, debt 0.80% per transaction, minimum €17
securities and other financial instruments
listed on the MTP Me market
The commission will be charged in accordance with the
Domestic Market - Block Transactions* commissions prescribed for regular transactions and
23 depends on the type of market on which the issuer is

Group A (Austria, Germany, USA)

Group B (Netherlands, Switzerland)

Group C (Italy, France, Spain, Portugal,
Belgium, Poland, Hungary, Canada, Denmark,
Norway, Finland, Sweden)

Group D (Greece, Luxembourg)

Other markets

Regional market:

Serbia

Slovenia and Croatia

North Macedonia and Bosnia & Herzegovina

OTC (over the counter market) - Eurobonds

listed.

0.35% per transaction, minimum €25
0.40% per transaction, minimum €30
0.50% per transaction, minimum €40

0.70% per transaction, minimum €60
Upon request

1.00% per transaction, minimum €50
0.50% per transaction, minimum €40
1.50% per transaction, minimum €60

0.20% per transaction




Safekeeping i administration of financial

3. instruments
3.1 Safekeeping financial instruments (annual fee) | Free of charge
Administration of financial instruments
(annual fee):
Domestic market (custody account) 0.10% of the portfolio value
3.2. Group A 0.20% of the portfolio value
Group B 0.30% of the portfolio value
GroupCandD 0.40% of the portfolio value
Regional market 0.50% of the portfolio value
OTC (over the counter market) - Eurobonds 0.15% of the portfolio value
Domestic market: DF/RF€10
Administering financial instruments through g;gzp .,g., _ gg;gg 2?80
the receipt/entry of financial instruments to p o
3.3. o Group "C" - DF/RF €100
the client's account or to another account. o
Transactions without payment (FOP) Group "D” - DF/RF €100
pay ' Regional market - On request
OTC (Eurobonds) - DF/RF €80
3.4 Modification and withdrawal of FOP orders Free of charge
Collection of receivables from the securities
and other financial instruments (on ground : .
4, of maturity, interest and dividends, Based on the agreement with client
compulsory acquisition of shares...)
5. Other investment services
Reprgsentmg shareholders.m General Free of charge + Costs of the Notary
5.1. Meetings and corporate actions, upon the thentication
power of attorney by a Bank’s Client authenticatio
5.2. Securities lending On grounds of a contract with client
5.3. Researching and financial analysis On grounds of a contract with client
54. Investment advisory On grounds of a contract with client
Approval of loans and borrowings for client in
5.5. order to conclude transaction with one or On grounds of a contract with client
several financial instruments
5.6. Repo and reverse repo operations On grounds of a contract with client
Creating and sending non-standard reports
6.8 (that are not included in the standard service 20 EUR per a page

per the account)




* The stated commission will be increased by the costs of the Capital Market Commission for Block
Transactions.

For all services that are not defined in this Tariff, the calculation of services to clients will be based
on the contract with the client.

The bank reserves the right to calculate more favorable fees for VIP clients.

The Bank reserves the right to make changes to the content of tariff groups and the amount of
tariffs, harmonizing them with its business costs and market conditions. The availability of
individual markets is subject to change depending on the activities of the bank's sub-depository and
contracts with local agents. For markets that are not covered by this Tariff or a separately signed
tariff with the client, that is, a special arrangement, the Bank will apply the tariffs for "Other
Markets". If the client keeps a financial instrument in his account with the Bank, which, due to its
own or the specifics of the labor market, carries an additional/hidden cost of any kind, the client is
obliged to pay the resulting cost. In the event that during the provision of services to the client, the
Bank is charged on the basis of his tax or other obligations arising from financial instruments from
his accounts, the client is obliged to compensate the Bank for such costs in full.

The provisions of the individual contract with the client will apply to other services that are not
listed in this Tariff, i.e. they will be paid according to the Contract.

FINAL REGULATIONS

This Tariff Book enters into force on the eighth day after its adoption.

PRESIDENT OF THE BOARD OF DIRECTORS

Esad Zaimovic




